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ARORA GUPTA & Go,
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audited Standalone Financial Results of Shivalik
Bimetal Controls Limited pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
Shivalik Bimetal Controls Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Shivalik
Birnetal Controls Limited ("the Company") for the quarter and year ended March 31,2024
("the Statement'), attached herewith, being submiued by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended (,.the Listing Regulation").

Based on our Audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to uso the Statement:

i" is presented in accordance with the requirements of Regulation 33 of the Listins
Regulations; and

ii' gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards (..Ind AS,,) prescribed
under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the
net profit and Other Comprehensive Income and other financial information of the
Company for the quarter and year ended March 3I.2024.

Basis of Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under
section 143(10) of the Act and other authoritative pronouncements issued by The Institute of
Chartered Accountants of India (ICAD. Our responsibilities are further described in the
Auditor's Responsibility for the Audit of the Statement section of our Report. we are
independent of the company in accordance with ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules thereunder, and
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code of ethics issued by ICAI. we believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Management,s Responsibilities for the Statement

This statement, which is the responsibility of the Company's Management and is approved
by the Board of Directors, has been compiled from the related audited Standalone Financial
Statements prepared in accordance with the Indian Accounting Standards prescribed under
section 133 of the Companies Act,2013 read with relevant rules issued there under or by the
ICAI, as applicable, the relevant requirements of Regulation, Circular and other accounting
principles generally accepted in India.

The Company's Board of Directors are responsible for the preparation and presentation of
these Standalone Financial Results that give a true and fair view of the net profit and the
other comprehensive income and other financial information in accordance with the
reeognition and measurement prineiples laid down in Indian Accounting Standards and other
aeeounting principles"

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for
preventing and defecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors is responsible for assessing the company,s
ability to continue as going concern, disclosing, as applicable, matters related to going
concem, and using the going concern basis of accounting unless the board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the company's financial reporting
process"

Auditor's Responsibilify for the Audit of the statement

our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error
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assurance' but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate,they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results"

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or effor, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion" The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from elror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

" Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete act of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made bv
the Board of Directors.

' Conclude on the appropriateness of the Management and Board of Directors' use of the
going ooncern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption . If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone financial results or, if such disclosures are inadequate, to modiff our
opinion. Our Conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However future events or conditions may cause the company to cease to
eontinue as going concern.

' Evaluate the overall presentation, structure and content of the standalone financial resul
including the disclosures and whether the standalone financial results
underlying transactions and events in a manner that achieves fair presentation.
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' Obtain sufficient appropriate audit evidence regarding the financial results of the
company to express an opinion on the statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the intemal control that we identiff during our audit.

We also provide those charged with governance with the statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

we also performed procedures in accordance with sEBI circular cIR/cFD/cMDl/44/201g
dated 29th March 2019 ("Circular"), issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

The quarterly standalone financial results are the derived figures between the audited figures
in respect of the year ended March 31,2024 and the published year to date figures up to
December 3I,2023, being the date of the third quarter of the current financial year, which
were subjected to limited review in accordance with the standard on Review Engagements
(SRE) 2410,'Review of Interim Financial Information performed by the independent
Auditor of the Entity' as issued by the Institute of Chartered Accountants of India (..ICAI,'),
by us. our report on the statement is not modified in respect of this matter.

For and On Behalf Of
Arora Gupta & Co.

Chartered Accountants
Firm Registration No.: 0213l3C

ARORA GUPTA & Go.

Place: Delhi
Date: May 29th,2024
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office:16-18, New Electronics Complex

Chambaghat, District Solan (Himachal pradesh)-173213

CIN : L2201FIP1984PLC005862
STATEMENT OTAUDITED STANDALONE FINANCIAL RESULTS FOR THT QUARTER AND YEAR ENDED 31ST MARCII,2024

(t in lakhs, except EPS)

SNo lPmticulm
Qmrter Ended Yeil Ended

31.03.m24 31,12,2023 31.()3.m23 3r.u3.2024 31.8.2023
Audited Unaudited Audited Audited Audited

1. Revenue from Orratioro 17,777.18 71,217.74 11,013.41 44,940.44 42023.0'l
Z Other Income 1,535.98 137.55 161.55 2,039.36 792.823. Totallncom€ (1+2) 1.2n3.16 17,354.69 11,174.96 46,979.aO 42'81s.83
4. Expens6

a) Costof materials comumed 6,gD..n 6,471.55 L869.60 24,757.54 22405-94
b) Purchas of stak-in-trade
c) Changs in inventoris of finished goods and work in proqrcs (8s3.641 (4@.79 508.33 (1,2y2.57 17.aO7.'t(
o, DtrlProyes renerrrexPen* 1.,094.01 9*.7-l 1,011.91 3,Ul.8 3,395.15
e) lrnance costs 100.18 712.30 158.96 4%.71 6&.40

Depreiation and amortiution expen* 261,.24 267.6a 223.a5 1,.071.46 u7.20
other expens 7,978.70 1,793.83 1,921.67 7,396.75 7,557.6"t
I otil exlreroes 9,4U3.26 9,169.28 8,694.26 36,151.18 33,057.74

5. hofil fron Opuafiore before Exceptional ltem and tax {3-4) 33@.90 2785.41 2.4ffi.70 1.0,828.62 9,758.69
6. Exceptionalltem-(lncome)/ExpeN

7. Ptofia bdore Tax ( 5.4) 3,W.90 2145.41 2,440.70 10,428.62 9,7*.698. lax exlrere
a) Curent'I?x 765.97 5n.50 550.20 2"662.69 2.40^1.05
b) Deferred Tax 14.n rc.n 40.81 52.55 54.96'Iotal Tax Expens 7N.2s 593.21. 591.01 271,5.24 2A%.019. Net Profit for the Period (7{) 2,529.65 1,5y2.m 1,889.69 E,I r3.38 7,3t2.6a

1(l Oths Comprehereive Income

a) i) Items that will not be rclasified to Profit & lo$ 5.06 (0.91' (21.811 (.53.74',

ii ) Income Tax related to the above L2n o.23 5.49 13.53
b) i) Items that will be rslassified to Profit & lcs

ii ) Income Tax relad to the above

Total Other Compreheroive Income for the peiiod [a(i+ii)+b(i+ii)] 3.79 {0.68 (16.32 (4O.21

11. Total Comprehecive Income for the pqiod {9+1O) 2533.U 1,592.20 1,889.01 a,@7.06 7,26247
LL fdu-uP calurry slde caPttil

(Face Value of the Share t 2/- Each) "1,"t52.0a 1,152.08 1,152.08 1,152.08 1,152.08
IJ. Utler bqutty
14 Emings Ps Shile ( Face Value of the shue t / each)

basrc & Diluted 4.40 2.76 3.28- 14.06 1.261
NOTES:
1. The above financial results were reviewed by the Audit Comittee md approved by the Board of Directors of the Compmy at their

respective meeting(s) held on 29+hMay,2D4. The Statutory Auditors of the Compmy have cmied out the Audit of the Stmdalone
finmcial results and have expressed an umodified report thereon.

2. These finmcial results have been prepaed in accordmce with the rmognition md neasurement principles of applicable Indim
Accomting Stmdards ("Ind AS") notified mder the Conpmies (Indim Accomting Stmdards) Rules, 2015 as speci{iei in Section 133
of the Compmies Act, 2013 read with the relevmt rules issued theremder md in temu of Regulation 33 of SEBI (Usting Obligatiore
md Drlosure Requirenents) Regulations, 2011 as mended, including relevmt circulas issued by SEBI from time to time.

3. PLI Incentive aggregating to t 1,155.10 Ialhs has been recognized as other lncome which includes t 300.00 lakhs received during Fy
2023-24 for F{ 20 -22 & t 430.10 lakhs for F\ 2022-23 received aJter balmce sheet date . Further the stated aggregate mout also
includes the PLI incentive Incone amounting to t 425 takhs for FY 2023l24.The Compmy has recognized Income from pLI Incentive
Scheme for FY 202324 based on successfirl acceptability md receipt of PLI Incentives for ealier two years.

4. The Bord of Directols of parent Company at their meeting held on 29th May,2024have rccomended a final dividend of Rs.1.00 per
equity shae of the face value of Rs.2/- each, subject to the approval of the shaeholden in the emuing Amual General Meeting. With
this, the total dividend for the year (including interim dividend of Rs. 0.70 per equity shae paid during the year) is Rs.1.Z0 per share.

5. As the Company's activities involve predominmtly one business segment i.e., Process md Product Engineering which are coroidered
to be a single primary business segment, therefore the disclosue requirement of lnd A.9108, operating-segmen; is not applicable.

6' The figures fol the previous periods have been regrouped/remmged wherever necessary to confom to the cment period's
clrosification.

;sGr6h\ - y'*t- t+
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office:1&1& New Electronics Complex

Chambaghat, District Solan (Himachal Pradmh)
CIN : L2n fl HP1984PLC005862

- 
The figures for the quarter ended 31st March 2024, and the coneponding quarter ended in the previous yeai as reported in the* standalore financial results, are the/" balancing figurG betwen the audited figurc in resptrt of the full financial year and the umudited publishdd year to date figures upto the end of 3rd quarter of the
relevant finarcial year. The Standalone figures upto the end of3rd quarter have been subi(t,ed to the limited review.

8" The stmdalone statement of Assets md Liabilities as required rmder Regulation 33(3)(f) of SEBI (LODR) Regulatioro, 2015 is as under:

Statement of Assets and Liabilities as at Ir tn r ,!d,cl

For and on Behalf of Board of Directors

(N. S. Ghunmn)
Managing Director

DIN:0ffi02052

Place : New Delhi
Dated z 29,05"2024

Particulars
31st March,2024 31st Marh,2023

Audited Audited
1 ASSETS

Non Current Assek
(a) Property, Plmt and Equipment
(b) Capital Work-in-Progress

(c) Right of Use Asset

(d) Intangible assets

(e) Intangible Assets Under Development
(f) brvestment Property
(g) Finmcial Assets

(i) Investment
(ii) Other Financial Assets

(h) Other Non-Current Assets

Current Ass€-tg

:a) lnventories
b) Financial Assets

(i) Trade receivables

(ii) Cash & Cash equivalents
(iii) Other Bmk Balances

(iv) Otheru Financial Awts
c) Other Cunent Assets

d) Current Tax Assets

Total Current Assets

Total Non Current Assets

n,343.47
513.89

2.72
lil.32
791.t]6

2,359.46

8.37
239.90

9,,.989.8

7ffi.76
5.89

23.20

138.34

191,.86

2,3fi.67
41".33

356.91.

\3,909.99 13,266.4

l't,645.79

70,052.M

3,728.A7

29.77

864.ffi
527.43

3.74

72787.94

7,998.04

1,,683.6E

22.57

J.3/

7,005.3c)

268s0.ffi 22,903.19

TOTAL ASSETS 40,760.59 36,169.43
II IEQUITY AND LIABILITIES

lEquity

l(a) 
Equity Share Capital

l(b) Other equity

I rotal Equity
lLiabilities

lNon-Curent 
Liabilitis

| 
(a) Financial Uabilities

| - Bonowings
(b) Provisions

(c) Defened tax liabilities(Net)
Total Non Curent liabilitis

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Iease Liabilities
(iii) Trade Payables

a) Outstanding dues of micro enterprises and small enterprises
b) Outstanding dues of creditors other than nicro mterprises and small enterprises

(iv) Other firmcial liabilities
(b) Other Current Liabilities
(c) Provisiors
(d) Current Tax Liabilities

Total Current liabilities

1,152.08

37,639.41

7,152.08

v1,348.87

32,797.49 25,500.89

810.97

95.35

4M.79

2,105.93

71.77

3il.24
r,313.77 zsirt.94

2,318.?A

94.03

3,119.69

64.24
43€.17

26.36

73.22

3,139.40
't9.47

21.46

3,434.57

695.58

748.27

77.27

0.70

6,655.99 8,136.60
TOTAL EQUITIES AND LIABILITIES 40,760.59 | 36,169.43

Page 2



SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office:16"1& New ElecFonics Complex

Chambaghat, District Solan (Himachal Pradesh)

CIN : LZ101HPI9&1PLC005862

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, M21

( ? inlakhs)

PARTICULARS Year Ended
31st March,2024

Year Ended
31st March,2023

FLOW FROM OPERATING ACTIVTTIES

Net Profit before ta
for:
and mortisation experoe

Expense

Income

(Gain)/lcs arising on finmcial instrunents designated as FVTPL
Amount Written Back

Unrealised foreign exchmge lcsl (gain) on borrowings
Allowmce for doub{ul receivables

on sale of Property,Plant and Equipnent
received
Profit before Working Capital chmgc

Adjustrnent for :

rceivable
ventories

Payables
Assets

Liabilities

Provisiore
generated from opcatiore

Tu paid
Cash gmoated frcn opcating Activities (A)

SH FLOW FROM INVESTING ACTIVITIES
Payment for Property Plant md Equipment & Intangible asrets & CWIP
Acquisition of Subsidiaries

Advances
from Sale of Property Plant and Equipment

Income
idend Received

Advmce Agairot Sale of Investment Property

Net cash (u*d in)/frcm investing activitia (B)

FLOW FROM FINANCING ACTIVITIES
from long tem Borrowings

Repayment of long term Borrowings
Prmeeds from short tem Bonowings (net)

Principal payment of lease liability
Paid

Paid
Cash gmeated from finilcing rtivitis (C)

ET INCREASE IN CASH AND CASH EQUryALENTS (A+B+C)
md Cmh Equivalents (Opening Balmce)
md Cash equivalents (Closing Balmce)

Audited Audited

n,84.6

1,,011.4

(1s7.0:

(0.8(

(11.45

1.8(

(40.61

(1s6.33

71gr2'X.

(2,0v.42
wta

Q30.86
(377.19.

(3ss.se,

(49.L4.

9/,F7.N

Q,U4.68"
6,79262

$,n8.84

118.51

55.09

8L94
156.jj

(1,3d1.00)

205.39

(1,911.59)

(411.68)

(1e.41)

(M7.r[)
(7ee.w)

13,*4.23)

2044.39
1,583.68

3,728.07

9,7#"69

u7.m
664.40

(s3.41)

(0.88)

(7.7e)

115.7L

(12.74
(ee.4o)

71,21L?5

(2,069.n)
(6e.46)
(701.80)

436.27

484.27 
|

3e.56 
|

8,70r.a1
(2,s7e.14)l

6,12214|,

I

I
2,7A.45\l
(1,32s31) 

|

110.48 
|

23.5e I
4fi7 |

ee.40 
|

30.00 
|

(s,74$.sz)l

I

I
2,925.57 

I
(1,e47.88)l

0,601.68) 
|

(20.80) 
|

(660.06) 
|

(4n.5e)l
0,,n8.4411

I
5e6.78 

|
1,086.90 

|
1,,683.8 |

Place : New Delhi
Dated : 29.05.2024

For and on Behalf of Board of Directors
tt-#**
(N. S. Ghumman)

Managing Director
DIN:00002052
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Independent Auditor's Report on Consolidated Audited Financial Results of Shivalik
Bimetal Controls Limited pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulationsr2gl5 (as
amended)

To the Board of Directors of shivalik Bimetal controls Limited

0pinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of
Shivalik Bimetal Controls Limited ("Parent") and its Joint Venture and Subsidiaries (parent
Company with its Joint Venture and Subsidiaries together referred to as ,.Group,,) for the
quarter and year ended March 3I,2024 ("the Statement"), attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,20l5,as amended ("the Listing Regulation',).

The aforesaid consolidated annual financial results include the annual financial results of the
following entities:

Based on Our Audit conducted as above and consideration of the report of other auditor on
separate audited financial statements/financial results/financial information of the joint
venture company referred to in o'other matter's" paragraph below, in our opinion and to the
best of our information and according to the explanations given to us, the Statement:

i" is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view
principles laid down in the

in conformity with the recognition and
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No.

Name of the Company Relation

I Shivalik Bimetal Controls Limited Parent
2 Shivalik Bimetal Engineers Private Limited Wholly Owned

Subsidiary
a
J Shivalik Engineered Products private Limitea 1ror."rty

known as Checon Shivalik Contqct Solutions private Limited)

Wholly Owned
Subsidiary

4 Innovative Clad Solutions Private Limited Joint Venture
Company

:)

applicable accounting standards (,.Ind AS,,)
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under section 133 of the Companies Act,20l3 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the
net profit and Other Comprehensive Income and other financial information of the
Group for the quarter and year ended March 31,2024.

Basis of Opinion

we conducted our audit in accordance with the Standards of Auditing (SAs) specified under
section 143(10) of the Act and other authoritative pronouncements issued by The Institute of
Chartered Accountants of India (ICAI). Our responsibilities are further described in the
Auditor's Responsibility for the Audit of the Statement section of our Report" we are
independent of the Group in accordance with ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our ethical responsibilities in accordance with these requirements and the
code of ethics issued by ICAI. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement

This statement, which is the responsibility of the Parent Company,s Management and is
approved by the Board of Directors of the Parent, has been compiled from the related
audited consolidated Annual Financial Statement for the year ended March 3I, 2024
prepared in accordance with the Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there under or by the ICAI, as
applicable, the relevant requirements of Regulation, Circular and other accounting principles
generally accepted in India.

The Parent Company's Board of Directors are responsible for the preparation and
presentation of these Consolidated Annual Financial Results that give a true and fair view of
the net profit and the other comprehensive income and other financial information in
aecordance with the recognition and measurement principles laid down in Indian
Accounting Standards and other accounting principles.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of the adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of the accounting records, relevant to the preparation and presentation
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Consolidated Annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud of error.

In preparing the statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the respective entities to continue as going
concern' disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative to do
so"

The respective Board of Directors of the companies included in the group are also responsible
for overseeing financial reporting process of the entities in the Group.

Auditor's Responsibilify for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion" Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the starcment.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that ate appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting
accounting estimates and related disclosures
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Directors.

o Conclude on the appropriateness of the Management and Board of Directors, use of the
going concem basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or condition that may cast significant doubt
on the appropriateness of this assumption Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modifu our opinion. Our Conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
eonditions may cause the Group to cease to continue as going concem.

n Evaluate the overall presentation, structure and content of the statement, including the
disclosures and whether the statement present the underlying transactions and events in a
manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we a.re the independent auditors. For the other
entities included in the Statement, which have been audited by other auditor, such other
auditor remains responsible for the direction, supervision and performance of the audit
carried out by them. we remain solely responsible of our audit opinion.

We oommunicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
defieiencies in the internal control that we identift during our audit.

We also provide those charged with governance with the statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

we also performed procedures in accordance with SEBI circular cIR/cFD /cMDIl44/201g
dated 29h March2}l9 (Circular), issued by the SEBI under Regulation 33 (S) of the Listing
Regulations, to the extent applicable.

Other Matters

' The quarterly Consolidated financial results are the derived figures between the

Office at:1035, Deva Ram park, Tri Nagar, New Delhi 110035
M: +91 9012474456

a ro ra q u pta. c a @_q m a i l. co m
w: www.aroragupta.in
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ARORA GUPTA & Go"
CHARTERED ACCOUNTANTS

Place: New Delhi
Date:29th May ,2024

Office at:1035, Deva Ram Park, Tri Nagar, New Delhi 1i0035
M: +91 901247*,56

a ro ra q u pta. c a@q m a i L c o m
w: www.aroragupta.in

Membership No.: Sl4B2g
ICAI UDIN No: 24514828BKEGIV3835

figures in respect of the year ended March 31,2024 and the published year to date figures
up to December 31, 2023, being the date of the third quarter of the current finaneial year,
which were subjected to limited review in accordance with the standard on Review
Engagements (SRE) 2410,'Review of Interim Financial Information performed by the
independent Auditor of the Entity' as issued by the Institute of Chartered Accountants of
India ("ICAI"), by us.

We did not audit the Annual financial results of a Joint Venture (refened to in S No 4 in
the table shown under the Opinionparagraph, above) included in statement, whose shares
of Net Profit including (other comprehensive income) is 330.15 lakhs, considered in the
statement. These financial results have been audited by other auditor whose reports have
been furnished to us by the management and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of such joint venture, is based
solely on report of the other auditors.

Our opinion on the Statement is not modified in respect of above matters with respect to
our reliance on the work done and the reports of other auditors

For and On Behalf Of
Arora Gupta & Co.

Chartered Accountants
Firm Registration No.: 0213l3C

Amit.Arona
Partner
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SHTVALIK BIMETA,L CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex

Chambaghat, District Solan (Himachal Pradesh)-173213

CIN : I2Z01HP19&Prc005862
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESI'LTS FOR EE QUARTER AND YEfi ENDED 

'ST 
MARCH, ru24

(t in lakhs, except EPS)

NOTES:
1. The above Consolidated finmcial results were reviewed by the Audit Comittee and approved by the Bomd of Dirmton of the Company at their

respctive meeting(s) held on 29th May, 2024. The Statutory Auditore of the Compmy have cmied. out the Audit of above results md have
expressed m mmodified report thereon.

2. These financial results have been prepaed in accordmce with the recognition md measuement principles of applicable Indian Accouting
Stmdads ("Ind AS") notified mder the Compmies (brdim Accomting Standards) Rules, 2015 as specified in Secti;; 133 of the Compmies Acl
2013 read with the relevmt rules issued thereunder md in tem of Regulation 33 of SEBI pisting Obligations md Disclosure Requirements)
Regulatiom, 201$ m mended including retevmt circulars isued by SEBI from time to time.

3. PLI brcentive agFegating to t 1,155.10 lalhs has ben recognizd as other lncone which includes t 300.00 lalhs received during Fy 2U23-24 tot
Fy 2021'-2 & { 430.10 lal'.hs for F\ 2022-23 received after balance sheet date. Futher the stated aggregate amomt also includes the pLI incentive
Income amomting to < 425 Iakhs for Fy 2yzr24. The Compmy has recognired brcome from PLI Incentive Scheme for W 2023-24 bmed on
successful acceptability and rmeipt of PLI Incentives for edlier two yeffi.

4. TheBoardofDirectorsofparentCompmyattheirmeetingheldon2grhMay,2V24haverecomendedafinaldividendofRs.l.00perequityshae
of the face value of Rs.2/- eacll subject to the approval of the shaeholders in the erouing Amual General Meeting. With this, the total dividend
for the year (including interim dividmd of Rs. 0.70 per equity shae paid duing the year) is Rs.1.70 per share.

5. As the Group's activities involve predominmtly one business segment i.e., Process and Product Engineering which are considered to be a single
primary business segment, therefore the disclosue requirement of Ind A9108, operating segments is not applicable.

6' The figures for the previous periods have been regrouped/rearmged wherever necessary to confom to the cuent period,s classification.

iNo Particulm

Ouar{s Ended Yeil Ended

3to3m24 Sr.tLma s.8.ma 37.03m24 3't.8.2U23

Audited Unaudited Audited Audited Audited

1. Revenue from Oreratiom 12n6.29 12,621.04 12359.74 50,892.90 47,U37.2-l
2 Other Income 't.397.88 1 .97 772.^t6 't,9"12.40 992.U
3. rotallncome (l+21 14,774.17 rz7s8.0l 12537.90 52805.30 48,029.5s
4. Expms6

a) Cost of materials coroumed 8,144.47 7,667.03 5,843.21 29.723.85 26, 2.32
b) I'urchare of stmk-in-hade
c) Changs in inventoris of finished goods and work in proqres (795.39. (482.31 612.06 (7,442.60" 1.746.31
o) ErnProys Enenrexpere 1.186.09 1,,M9.90 1,128.91 4,274.M 3"81 0.10
e) llnance csts 1,"14.07 727.44 't&.63 492.98 74.79
f) DepKiation and amortis 3@.63 3@.76 276.37 't,205.20 "1,054.74
g) Other expens 2,062.40 1"868.00 r,rot.J/ 7,7W.77 7,81,6.39

r otil exlremes 1"1,021.67 t0,539.82 10014.55 41,962.24 37,907.31
Profit before shde of profit fion ,oint Venture, exceptional

5. Item ild tax (94) 3,152.50 2,218.19 2,577.35 10,u3.06 10,128.18

5. Shueofprofitiniointventre 1 .79 80.49 50.45 332.39 7U2.64

7. hofit before exceptioml item md tax (5+6) 1 ??O ?q 2,2 .@ 2567.80 77,175.45 10,23,0.82
8. Exceptionallteme(lncome)/ExpeN

9. Prcfit bdore Tu (74) 1 110 ?q 2,29't.8 2567.80 11,175.45 10,23'0.82
10. Idexpere

a) Current Tax 769.41 593.80 563.74 a 7ao a1 2.490.68
b) Defered Tax 1.39 8.77 (151.5r 9.70 (170."19'

lbtal Tax Expens 771.20 602.57 477.1,7 2,743.91 2,320.49
11. NetProfit forthePeriod(!10) 2,568.W -t,696.1-l

L1.50.63 8,426.54 7,9'10.33
lZ OthsComprehensivelncome

a) i) ltems that will not be ralassified to Profit & los (0.25' (0.96', (25.1 ($.n
ii ) Income Tax relaH to the above (0.4r 0.24 5.79 13.54

b) i) Items that will be Klasified to Profit & lG
ii ) Income Tax related to the above

Total Other Comprehereive Income for the reriod la(i+iil+b/i+iil (0.66 (0.72 (19.32" (40.25
13. Total Comprehensive Income for the Deriod {11+12) 2567.43 1,696.11 2,"149.97 8407.22 7,870.0a
14 r,ard-uP equity slrile capital

(Face Value of the Share t 2/- Each) 1,152.08 1,152.08 1,152.08 1,152.08 1,152.08
5. Othq Equity 3:2"y)4.52 25,397.76

15. Emings Pu Shae ( Face Value of the shue I / each)
ultu@ 4.46 2.94 3.nl 74.59 13.66



SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 15-18, New Elmtronics Complex

Chambaghat, District Solan (Himachal Pradesh)

CIN : L2n fi HPI9E4PLC005862

7. The figures for the quarter ended 31st March 2024 and the corresponding quarter ended in the previous year, as reported in th# consolidated financial
rsults, are the balancing figures between the audited figures in r6pect of the full financial year and the unaudited pubtished year to date figures upto the
end of 3rd quarter of the relevant financial year. The Consolidated figum upto the end of 3rd quarter have been subjeted to the timited review.

8. The Consolidated statement of Assts and Liabilities as required under Regulation 33(3)(f) of SEBI (LODR) Regulations,2o15 is as underr

Consolidated Statement of Assets and Liabilities as at

Flace : New Delhi
Dated :29.05.2024

For and on Behalf of Board of Dirtrtore

h-#**
(N. S. Ghumman)
Managing Dirctor

DIN:0OfiI2052

as tn

Particulas 31st March.2024 31st March. 2023

Audited Audited
.dssETs
Non Cment As*ts
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Right-of-Us-Asts
(d) Goodwill
(e) Other Intangible As*ts
(4 Intangible Assts Under Development
(g) Inv6tment Property
(h) Financial Asrets

(i) Invstment
(ii) Other Financial Awts

(i) Other Non{urrent Assts

lwent Assts
a) Inventoris
b) Financial Assts

(i) Trade Receivablc
(ii) Cash & Cash equivalents
(iii) Other Bank Balanca
(iv) Othere Financial As*ts

:) Other Current Assts
C) Current Tax Aswts

Total Non Cment A$ets

Total CMent Assts

11,273.74

1,,266.2t

20.17

204.06

266."13

1,50.32

191.86

1,1"16.63

50.51

245.91

10,972.U

532.62

36.58

2M.06

u7.71
138.34

191.86

785.69

44-08

358.82

7L744.94 13.612.@

"t2,794.18

17,374.32

3359.89

29.11.

876.38

539-"t7

18.63

13,797.M

9,321,.84

1,768.23

22.57

8.44

1,034.58

7.02

29,497.6 25,360.72

TOTAL ASSETS tu 276 62 38,972.76
II

IEQUITY 
AND LIABILITIES

lEquity
l(a) 

Eguity Share Capital

l(b) 
Other eCuitl

I

lNon-Cment 
Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) t€a* Liabilities

(b) Other Non Current Liabilities
(b) Provisions

(c) Deferred Tax Liabilities(Net)

Total Equity

Total Non Cuent liabilitis
Cment Liabilities
(a) Financial Liabilitis

(i) Borrowings
(ii) l€as Liabilities
(iii) Trade Payables

a) Outstanding du€s of micro enterpriss and small enterpri*s
b) Outstanding dus of creditors other than micro enterpries and small enterpriss

(iv) Other Financial Liabilities
'b) Other Curent Liabilitis
'c) Provisions
'd) Curent Tax Liabilitis

Total Cuent liabiliti6

1,"t52.08

32.998.52

1,152.08

25,397.76

34.150.50 26,549.U

1.,227"21

10.78

0.78

111.39

555.54

2,236.10

21.35

1.52

90.32

546.85

1,905-70 2896.r4

2,999.37

10.58

120.94

3,7n.26
724.70

533.82

39.07

13.58

3,580."17

28.88

1,U.05

4,066.71,

774.82

824.68

86.68

0.79

4,219.32 | 9,526.78
TOTAL EQUTTIES AND LIABILITIES 44,276.62 | 38,97276

Page 2



SHIVALIK BIMETAT CONTROLS LIMITED
Regd. Office:1G1& New Electronies Complex

Chambaghat, Diskict Solm (Hinachal Pradesh)

CIN : I2Z01HP1!84PIC005862

AUDITED CONSOLIDATED CASH FLOW STAIEMENT FOR THE YEAR ENDED 3I MiA.RCII, 2@4

Year Ended
31st Mmh,2023

for:
and amortimtion expen*

(Profit)/ to$ of Joint Vm tu re

Impact on account of adoption of lea*
on Fair Valuation of prwious held equity Interet

Interct Income

Net (Gain)/ los arising on fimncial iretruments deignated as FVTPL
Anortisation of Goverment Grant

ised foreign exchange loss/(gain) on bonowings

(Profit)/Irss on sle of koperty, Plant and Equipment (Net)
Dividend reeived

hofit bdore Working Capital changes

Cnsh generated from operating Activities (A)

Payment for Pro[Erty Plant and Equipment & Intangible asts & CWIP

Prceds from Sale of Property Plant and Equipmenl
Interst Income

Dividend Rseived
Advance Agaimt Sale of lnvatsnent Property

cash (used in)/ from invsting activitic (B)

Preeds from long tem Borrowings
Repayment of long term Bonowings
Prceeds from short tem Bonowings (net)

INCREASEIN CASH AND CASH EQUIVALENTS (A+B+C)
and Cash Equivalents (Opening Balance)

71"596.70

(z-187.66)
(6r'0.2j)
(531,.7n

451.7'l

529.D

47"77
925r.81

(266e.34
6,*24

Q,m3.22)
(1,,328.3-t)

109.83

Place : New Delhi
Dated : 29.05.2024

For and on Behalf of Board of Diratore

Ib#**
(N" S. Ghunnm)

ManagingDiHtor
DIN:00002052



Shivalik Bimetal Controls Limited
@@"?(A Govt. of lndia Recognised Star Export House)

Regd olf' : 16 - 18, New Elechonics complex, chambaghat, Distt. solan - 1732r3,H.p. ( INDIA )Phone: + 9l - 1792 - 230578 Fax: + 9l - t7g2 _ 230475,'ZlOSl6
Email : plant@shivalikbimetals.com website : www.shivalikbimetals.com
secretarial / Investor Department : investor@shivalikbimetals.com
CIN : L27101HP1984PLC005862

sBcr/BsE & NsE 12024-2slt4 29th May,2O24

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (tisting Obligations and Disclosure
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion
for the Financial year ended March Jt,ZOZ4.

Pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , zot5 as amended vide Circular No. CIR/CFD/cMD/s6/201G dated May 27,2ot6, it is hereby
declared that the Auditors of the Company, M/s Arora Gupta & Co (FRN : 021313C), have issued the
Audit Reports with unmodified opinion on the Audited Financial Statements (Standalone &
Consolidated) for the financial year ended March 3t,2024.

This is for your information and record.

Thanking you,

For Shivalik Bimetal Controls Ltd.
n- n .
(q.,/ fr1nn

Ra'jdev Ranjdn
Chief Financial Officer

BSE Limited
Corporate Relationship Deptt.
PJ Towers, 25th Floor, Dalal Street,
Mumbai*400 001
Code No.5t3O97

To,
National Stock Exchange of lndia Ltd"
Exchange Plaza, Plot No.C/1, G-Block Bandra Kurla
Complex, Bandra (East), Mumbai-400 O5t"
Code No. SBCL

Hend ffico l H-?, sunojo chombcrs,2nd floor, Alak'a'da c,mmercial complex,
Phone : + 9l-11-26027174, 26022538, 26028175, 26020806 Fax: +gl_tt_26026i76

New Delhr - 110019 ( INDIA )
Email : shivalik@shivalikbimetals.com


