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To, I To,
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PJ Towers, 25th Floor, Dalal Street, I Kurla Complex, Bandra (East), Mumbai * 400
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Sub: Outcome of Board Meeting of Shivalik Bimetal Controls Limited {'the Company''} held on
today i.e 29n day of May,2O24"

Dear Sir,

In compliance of Regulation 33 read with regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (LODR), we wish to inform you that the Board of Directors of the
Company in its meeting held today i.e. on 29th day of May,2O24, has inter alia considered and approved
the following;

a) the Audited Standalone and Consolidated Financial Results for the quarter and financial
year ended March 3L, 2024, in accordance with the Indian Accounting Standards (lnd AS)

prescribed under Companies (lndian Accounting Standard) Rules, 2015;

b) recommended a dividen d @5O% i.e. Rs. 1.00 per equity share of Rs" 2/- each for the
financial year ended March 3t,2024, subject to the approval of the shareholders at the
forthcoming Annual General Meeting of the Company. The final dividend is in addition to
interim dividend of R 0.70 per equity share already declared and paid during the financial
year 2023-24. The above dividend, if declared, by the Shareholders at the forthcoming
Annual General Meeting (AGM), will be credited / dispatched within 30 days from the
date of AGM.

c) the proposal of incorporation of a wholly owned subsidiary of the company in ltaly,
Europe. The incorporation of the wholly owned subsidiary will leverage the growth
opportunities in the evolving European Market and will help the Company in becoming
more agile and customer focused. The details required under regulation 30 of SEBI (LODR)

Regulations,2015 read with SEBlCircular No" SEBI/HO/CFD/CFD-PoD-IIP/CtRl2O23/723

dated July 13,2023 are enclosed as Annexure A

A copy of the Audited Standalone & Consolidated financial results of the Company for the quarter
and financial year ended March 31,2024, along with auditor's report thereon, the statement of
Assets & Liabilities, Cash Flows Statement and declaration from Chief Financial Officer pursuant to
Regulation 33(3) (d) of SEBI (LODR) 2015 for the financial year ended March 31,2024, are enclosed

@)@)-'?

herewith for your records.

Head Ofiice: H-2, Suneja Chambers, 2nd floor, Alaknanda Commercial Complex, New Delhi - 110019 ( INDIA )Phone: +91-11-26027174, 26022538, 26028175,26020806 Fax +91-11-26026i76 Email:shivalik@shivalikbim"tul.."o-



The Board meeting commenced at 11:00 AM and concluded at 12:50 PM.

You are requested to take the above on record and oblige.



Annexure-A

Name of the target entity, details in brief such
as size, turnover etc.;

Wholly Owned Subsidiary (WoS) would be

incorporated in accordance with laws of ltaly
under the name, as may be approved by the
Italian Authorities.

Whether the acquisition would fall within
related party transaction(s| and whether the
promoter/ promoter groupl group companies
have any interest in the entity being acquired?
lfyes, nature of interest and details thereof and
whether the same is done at "arm's length";

The wholly owned subsidiary (WoS) company

once incorporated will be a related party of the
company.

The promoters/promoter group would not have

any interest in the entity, to be incorporated"

The transactions with the WOS shall be at an

arm's length basis and in Ordinary Course of
Business.

Industry to which the entity being acquired
belongs;

Electrical, Electronics and Automotive

Objects and impact of acquisition (including but
not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the listed
entity);

The proposed wholly owned subsidiary
company to be incorporated outside lndia shall

be set up with the aim of providing

Organizational assistance activities, managing

relations with Customers of Holding company
i.e., SBCL ,in ltaly and around other parts of
Europe and deal with market research for SBCL

in the field of SBCL's core business activities
namely, Thermostatic Bimetal/Trimetal strips,
Components, EB welded products with
multigauge, Cold bonded bimetal strips and
parts, shunt resistors etc.,

The business of WOS would be very much in line
with the business of listed entity, i.e., SBCL.

Brief details of any governmental or regulatory
approvals required for the acquisition;

The WOS shall be set up/incorporated in ttaly in
accordance with provisions of FEMA Act, 1999

and regulations issued thereunder by RBI in this
regard, however No specific approvals are

needed for the same.

lndicative time period for completion of the
acquisition;

NA

Consideration - whether cash consideration or
share swap or any other form and details of the
same;

The listed Company shall be subscribing to
equity shares of WOS entity, once incorporated

and LOO% of the subscription amount shall be

remitted in cash through normal Banking

Channels in accordance with FEMA Act, 1999

and the regulations made thereunder.



Cost of acquisition andlor the price at which
the shares are acquired;

Investment shall be made by subscribing to
Equity Shares to be issued at par, of WoS. The

initial amount of remittance shall be Euro 10,000

which is within the limits as prescribed under
FEMA Act, 1999 and regulations made

thereunder.

Percentage of shareholding / control acquired
and I or number of shares acquired;

LOO%

Brief background about the entity acquired in
terms of products/line of business acquired,
ciate of incorporation, history of last 3 years

turnover, country in which the acquired entity
has presence and any other significant
information (in brief)

Not Applicable, since the overseas entity, WoS

is yet to be incorporated, in ltaly.



ARORA GUPTA & Go.
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audited Standalone Financial Results of Shivalik
Bimetal Controls Limited pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
Shivalik Bimetal Controls Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Shivalik
Bimetal Controls Limited ("the Company") for the quarter and year ended March 3I,2024
("the Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulation").

Based on Our Audit conducted as above, in our opinion and to the best of our information
and aceording to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
prineiples laid down in the applicable accounting standards ("Ind AS") prescribed
under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the
net profit and Other Comprehensive Income and other financial information of the
Company for the quarter and year ended March 31,2024.

Basis of Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under
section 143(10) of the Act and other authoritative pronouncements issued by The Institute of
Chartered Accountants of India (ICAI). Our responsibilities are further described in the
Auditor's Responsibility for the Audit of the Statement section of our Report. We are
independent of the company in accordance with ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules thereunder, and

Office at:1035, Deva Ram Park, Tri Nagar, New Dethi 110035
M: +91 9012474456
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we have fulfilled our ethical responsibilities in accordance with these requi
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CHARTERED ACCOUNTANTS

code of ethics issued by ICAI. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Managementes Responsibilities for the Statement

This statement, which is the responsibility of the Company's Management and is approved
by the Board of Directors, has been compiled from the related audited Standalone Financial
Statements prepared in accordance with the Indian Accounting Standards prescribed under
section 133 of the Companies Act,2013 read with relevant rules issued there under or by the
ICAI, as applicable, the relevant requirements of Regulation, Circular and other accounting
principles generally accepted in India.

The Company's Board of Directors are responsible for the preparation and presentation of
these Standalone Financial Results that give a true and fair view of the net profit and the
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards and other
aecounting principles.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for
preventing and defecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors is responsible for assessing the company's
ability to continue as going concern, disclosing, as applicable, matters related to going
concem, and using the going concern basis of accounting unless the board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the company's financial reporting
process"

Auditor's Responsibilify for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error

Office at :1035, Deva Ram Park, Tri Nagar, New Delhi 110035
M: +91 9012474456
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issue an auditor's report that includes our opinion. Reasonable assurance is a hi
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
deteet a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from elror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete act of financial statements on whether the company has adequate intemal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption . If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone financial results or, if such disclosures are inadequate, to modiff our
opinion" Our Conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However future events or conditions may cause the company to cease to
continue as going concern.

" Evaluate the overall presentation, structure and content of the standalone financial resu
including the disclosures and whether the standalone financial results
underlying transactions and events in a manner that achieves fair presentation.

Office at :1035, Deva Ram Park, Tri Nagar, New Delhi 110035
M: +9{ 901247M56
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' Obtain sufficient appropriate audit evidence regarding the financial results of the
company to express an opinion on the statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identiff during our audit.

We also provide those charged with governance with the statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD|CMDI|44|2}L9
dated 29th March 2019 ("Circular"), issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

The quarterly standalone financial results are the derived figures between the audited figures
in respect of the year ended March 31, 2024 and the published year to date figures up to
December 3I,2023, being the date of the third quarter of the current financial year, which
were subjected to limited review in accordance with the standard on Review Engagements
(SRE) 2410,'Review of Interim Financial Information performed by the independent
Auditor of the Entity' as issued by the Institute of Chartered Accountants of India ("ICAI"),
by us. Our report on the statement is not modified in respect of this matter.

For and On Behalf Ojl
Arora Gupta & Co.

Chartered Accountants

Firm Registration No.: 021313C

Place: Delhi
Date: Mav 29t'.2024

Amit Arora
Partner

Membership No": 514828
ICAI UDIN No: 245 14828BKEGIU327 5

Office at :1035, Deva Ram Park, Tri Nagar, New Delhi 110035
M: +91 9012474456
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SHTVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Conplex

Chambagha! District Solan (Himachal Pradesh)-173213

CIN : [2Z01IIP1984PI-C005862
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THT QUARTER AND YEAR ENDED 31ST MARCH, 2024

NOTES:
1. The above financial results were reviewed by the Audit Comittee and approved by the Board of Directors of the Company at their

respmtive meeting(s) held on 29thMay,2024. The Statutory Auditors of the Compmy have cmied out the Audit of the Stmdalone
finmcial results and have expressed an umodified report thereon.

2. Ihese finmcial results have been prepared in accordmce with the recognition md measurement principles of applicable Indim
Accomting Stmdards ("Ind AS") notified mder the Compmis (lndim Accomting Stmdards) Rules, 2015 as specified in Strtion 133
of the Compmies Act, 2013 read with the relevmt rules issued theremder md in teIru of Regulation 33 of SEBI (Usting Obligatioro
md Disclosure Requirements) Regulations, 2015, m amended, including relevmt cirolars issued by SEBI from tine to time.

3. PLI Incentive aggregating to t 1,155.10 Ialhs has been recognired as other Income which includes t 300.00 lakhs received during FY
2023-24 for FY 2021.-22 & { 430.10 lakhs for F\ 2022-23 received alter balance sheet date . Further the stated aggregate amomt also
includes the PLI incentive lncome amounting to { 425Iakhs for FY 202}24. The Compmy has recognized Income from PLI Incentive
Scheme for FY 202324 based on successful acceptability md receipt of PLI Incentives for eailier two yeas.

4. The Board of Directors of pilent Conpany at their meeting held on 29th May,2024have recommded a final dividend of Rs.1.00 per
equity share of the face value of Rs.2/- eacll subject to the approval of the shaeholders in the erouing Amual General Meeting. With
thit the total dividend for the year (including interin dividend of Rs. 0.70 per equity share paid dwing the yea) is Rs.1.70 per share.

5. As the Compmy's actiwities involve predominmtly one bwiness segment i.e., Process and Product Engineering which m coruidered
to be a single primary business segment, therefore the disclosue requiremmt of lnd A910g operating segments is not applicable.

6. The figures for the previous periods have been regrouped/remged wherever necessary to confom to the curent period,s

(t in lakhs, ucept EPS)

;NO ?aticulm
Quarter Ended Yeil Ended

37.03.2024 3t.lLm8 31.03.2023 31.0B2924 3]^.8.2023
Audited Unaudited Audited Audited Audited

1. Revenue from Orcratioro 77,177.18 t't,217.1,4 11,013.41 44,940.M 42023.0^t
2 Other lncome 1,535.98 137.55 161.55 4039.36 792.82
3. Totallncome (1+2) 12713.16 17,354.69 17,174.96 46.979.80 42,415.83

4. Expens6

) Costof materials coreumed 68D..n 6A71.55 4,469.60 24,757.U 22405.94
b) l'urchas of stck-in-trade
c) Chanqs in inventoris of finished qoods and work in nrosres (8s3.64l (408.71 508.33 (1,292.57 (7,8W.16"
d) tmploy$ bereht exIEre 1,094.01 938.77 1,011.91 3,4\29 3,395.15
e) fiMnce cGts 100.18 772.30 158.96 4%.71, 6&.40
f) DepKiation and amortisation exrem 26'1..24 26't.8 223.85 '1,.01t.46 u7.20

g) Uther € L97a.7O 't,/93.43 1,921.61. 7,396.75 7.551.61
r oril exlrenses 9A03.26 9,169.28 4,694.26 36,151.18 3t057.74

5. Prcfit from Operatiore before Exceptional Item and tax (&4) 33@.90 4185.41 zA80.70 to,a2f.62 9,758.69
6. Excephonal lterc (lncome)/ExpeN

7, Profia before Tax ( !6) 3,W.90 2185.4'l zAW.70 10,828.62 9,7fi.69
8. laxe

a) Current l;x 765.97 5n.50 550.20 2,662.69 2,401.05
b) ltterred .hx 14.28 15.71 40.81 5255 v.96

lotal l;x Expe|ls 7N.25 593.2-l 591.01 2,7"15.24 24fi.0^l
9. NetProfit forthePeriod(7{} 2.529.65 7,5y2.20 7,489.69 &113.38 7,3tr2.6a

10. OthscomDrehensivelncome

a) i) Items that will not be ralassified to Profit & lo$ 5.06 (0.91', (21.81 (53.74

ii ) Income Tax related to the above (1,.27 0.4 5.49 13.53

b) i) Items that will be relasified to Profit & 16
ii ) Income Tax related to the above

Tol,al Other Comprehereive Income for the period Ja(i+ii)+b(i+ii) 3.79 (0.681 (16.32 (40.27

17. Total Comprehensivelncomefortheperiod(9+10) L533.44 1,592.20 1,889.01 8,@7.06 7,262.47
lz raro-uPequrtyshilecaprtal

(Face Value of the Share I 2/- Each) 1,'t52.04 1,152.08 1,152.08 1,152.08 1,152.08
13. Other E4uitv 37.639.4-1 24,348.81
l4 Emings Ps Shile ( Face Value of the shue t / each)

Basic & Diluted 4.40 2.76 3.28 14.06 1L61

classification.



SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 1G18, New Electronics Complex

Chambaghat, Diskict Solan (Himachal Pradesh)

CIN : L2201HP1984PLC005862

_ The figures for the quarter ended 3lst March 2024 and the consponding quarter ended in the previous yeaT, as reported in there standalore financial results, are the
/" balancing figurc betwen the audited figura in rspst of the full fimcial year and the umudited published year to date figures upto the end of 3rd quarter of the

relevant financial year" The Standalone figures upto the end of 3rd quarter have been sublected to the limited review.

8. The stmdalone statement of Assets and Liabilities as requfued under Regulation 33(3)(f) of SEBI (LODR) Regulations, 2015 is as under:

Statement of Assets and Liabilities as at (t in Lakhs)

For and on Behalf of Board of Directors

trffi-
(N. S. Ghunnan)

Managing Director
DIN:00002052

Place : New Delhi
Datedr 29.05"2024

Particulars
3lst March,2024 31st March.203

Audited Audited
1 lAssETS

lNon Current Assets

| 
(a) Pronerg, Plant and Equipmmt

| 
(b) Capital Work-in-Progress

| 
(c) Ri8ht of Use Asset

| 
(d) Intan8lble assets

(e) Intangible Assets Under Development

(0 lnvestment Property
(g) Financial Assets

(i) lnvestment
(ii) Other Finmcial Assets

(h) Other Non-Curent Assets

Curent Assets

(a) lnventories
(b) Iinancial Assets

(i) Trade receivables

(ii) Cash & Cash equivalents
(iii) Other Bank Balances

(iv) Others Financial Assets

lc) Other Current Assets

id) Current Tu Assets

Total Current Assets

Total Non Current Assets

"10,3€.3.47

513.89

22.72

Iil.32
79r.85

2,359.46

8.37
239.90

9;m9.8
7ffi.16

5.89

23.20

138.34

L9L.86

2,358.67

4'J_.33

356.97

13,909.9 13,266.24

17,645.79

1,0,052.46

3,7n.07
29.77

864.60

527.43

3.74

72,187.M

7,998.U\

7,68'3.68i

22.52',

J.J/

1,005.391

263s0.60 22,903.19

TOTAL ASSETS 40,760.59 36,769.43
II EQUITYAND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other equity

Total Equity
Liabilities
Non{urent Liabilities
(a ) Financial Liabilities

- Bonowings
(b) Provisions

(c) Deferred tax liabilities(Net)
Total Non Current liabilities

Curent Liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Lease Liabilities
(iii) Trade Payables

a) Outstanding dues of micro enterprises and small enterprises

b) Outstanding dues of creditors other thm micro enterprises and small enterpritrs
(iv) Other financial liabilities

b) Other Cunent Uabilities
c) Provisiore
d) Cunent Tax Liabilities

Total Current liabilitic

7,152.O8

31.(39,41

1,;t52.08

vt,348.87
3L797.49 25.500.89

8'J.0.97

t)-.1)
406.79

2,L05.93

77.77

3511.24

t,9r3.77 2,5ir1.94

2318.4

94.03

3,119.69

646.24

4n.17
26.36

13.22

3,139.40

79.47

27.46

34U.57
595.58

74a.n
77.27

0.70

6,655.99 8,136.60
TOTAL EQUITIES AND LIABILITIES 40X60.59 36,159.43

Page 2



SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office:15,18, New Electronics Complex

Chambaghat, District Solan ftIimachal Pradesh)

CIN : L2201HP1984PLC005862

AUDITED STANDALONE CASH FLOW STATEMINT FOR THE YEAR f,NDED 31 MARCH, 2O2t

tt

PARTICULARS Year Ended
31st March,2024

Year Ended
31st MarcIu 2023

FLOW FROM OPERATING ACTIVITIES

Profit before til

Expenm

Income

Net (Gain)/loss arising on finmcial imtruments desigmted as FVTPL
Amount Written Back

Urealied foreign exchmge lcs/ (gain) on borrowings
Allowmce for doubfful receivables

fos on sale of Property,Plant and Equipment
received
Profit befoE Working Capital chmgc

Adjustment for :

rade rmeivable

Payables
Assets

Liabilities
Prcvisioru

gensated from operatiom
Ta paid

Cash geneated frcm opaating Activitie (A)

FLOW FROM INVESTING ACTIVITIES

for Property Plilt md Equipment & Intmgible asets & CWP
of Subsidiaris

Advances
from Sale of Property Plant and Equipment

lncome
Received

Advmce Agairct Sale of Investnent Property

Net cash (used in)/ fron investing activities (B)

FLOW FROM FINANCING ACTIVITIES
from long tem Bonowings

of long term Bonowings
from short tem Bonowings (net)

Principal payment of lease liability
Interest Paid

dend Paid
Cash genaated from financing activitic (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
md Cash Equivalents (Opening Balance)
and Cash equivalents (Closing Balmc)

Audited Audited

roB2E.62

r,017.M
436.77

(157.0s)

(0.80)

(11.rls)

1.80

(40.61)

(156.33)

lt,9t2-35

(2,054.42)

542.15

(230.86)

(u7.1e)
(3ss.5e)

(4e.14)
9437.n

(2,64.4.68)

6,79262

(7,778.84

-l
11s.s1 

|

ss.oe 
I

u.e4 
|

1s6.33 
|-l
I

(1,354.00) 
|

I
I

20s.3e 
I

(1,911.5e) 
I

(411 68) 
|

(1e.41) 
|

(447.1,4) |

(7ee.s0) 
|

(3.384,23i)l

I
2,044.39 

|
1,683.68 

|
3,7'28.07 |

9,7fi"69

u7.20
664.N

(53.41)

(0.88)

(7.1e)

115.7't

(12.74
(ee.40)

11,2rL35

Q,069.s1)
(6ee.46)

(7o1.80)

476.27

484.27

39.56

8,7U.28

(2,579.L4)

6,12214

l

I

e,74.45)l
(1,328.31) 

|
110.4s 

I
23.se 

I
46.37 

|
ee.40 

|
30.00 

I
(3,7&.e2ll

I

I

2,925.57 
|

(1.,e47.8)l
(1,601.68) 

|
(20.80) |

(660.06) 
|

(473.se)l

$,n8.4c.tl
I

5e6.78 
|

1,086.90 |
1,683.68 |

For and on Behalf of Board of Directors

(N. S. Ghumman)
Managing Director
DIN:00ffi2052

Place : New Delhi
Dateil | 29.05.2024



ARORA GUPTA & Go.
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Independent Auditor's Report on Consolidated Audited Financial Results of Shivatik
Bimetal Controls Limited pursuant to Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,20l5 (as
amended)

To the Board of Directors of Shivalik Bimetal Controls Limited

0pinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of
Shivalik Bimetal Controls Limited ("Parent") and its Joint Venture and Subsidiaries (parent
Company with its Joint Venture and Subsidiaries together referred to as "Group") for the
quarter and year ended March 31,2024 ("the Statement"), attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, as amended ("the Listing Regulation").

The aforesaid consolidated annual financial results include the annual financial results of the
following entities:

Based on Our Audit conducted as above and consideration of the report of other auditor on
separate audited financial statementslfinancial results/financial information of the joint
venture company referred to in "other matter's" paragraph below, in our opinion and to the
best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and m
principles laid down in the applicable accounting standards ("Ind AS")

Office at :1035, Deva Ram Park, Tri Nagar, New Delhi 110035
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s.
No.

Name of the Company Relation

Shivalik Bimetal Controls Limited Parent
2 Shivalik Bimetal Engineers Private Limited Wholly Owned

Subsidiary
a
J Shivalik Engineered Products Private Limited (Formerty

known as Checon Shivalik Contact Solutions Private Limited)

Wholly Owned

Subsidiarv
4 lnnovative Clad Solutions Private Limited Joint Venture

Company
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ARORA GUPTA & Go.
CI.IARTERED AGCOUNTANTS

under section 133 of the Companies Act,2013 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the
net profit and Other Comprehensive Income and other financial information of the
Group for the quarter and year ended March 3I,2024.

Basis of Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under
section 143(10) of the Act and other authoritative pronouncements issued by The Institute of
Chartered Accountants of India (ICAI). Our responsibilities are further described in the
Auditor's Responsibility for the Audit of the Statement section of our Report. We are
independent of the Group in accordance with ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our ethical responsibilities in accordance with these requirements and the
code of ethics issued by ICAI" We believe that the audit evidence we have obtained is
suffieient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement

This statement, which is the responsibility of the Parent Company's Management and is
approved by the Board of Directors of the Parent, has been compiled from the related
audited Consolidated Annual Financial Statement for the year ended March 31, 2024
prepared in accordance with the Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there under or by the ICAI, as
applicable, the relevant requirements of Regulation, Circular and other accounting principles
generally accepted in India.

The Parent Company's Board of Directors are responsible for the preparation and
presentation of these Consolidated Annual Financial Results that give a true and fair view of
the net profit and the other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards and other accounting principles.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of the adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of the accounting records, relevant to the preparation and presentation
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M: +91 9012474456

a ro rag u pta.ca@a m a i l.com
w: www.aroragupta.in

ffi
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Consolidated Annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud of enor.

In preparing the statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the respective entities to continue as going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative to do
so"

The respective Board of Directors of the companies included in the group are also responsible
for overseeing financial reporting process of the entities in the Group.

Auditor's Responsibility for the Audit of the Statement

Our objectives are to obtain reasonable assurance about r,vhether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influenee
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

" Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

" Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting
accounting estimates and related disclosures

reasonab
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Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or condition that may cast significant doubt
on the appropriateness of this assumption Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modi$ our opinion. Our Conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures and whether the statement present the underlying transactions and events in a
manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditor, such other
auditor remains responsible for the direction, supervision and performance of the audit
carried out by them. we remain solely responsible of our audit opinion.

We communicate with those charged with governance regilding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
defieiencies in the internal control that we identift during our audit.

We also provide those charged with governance with the statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD!CMDI14412}I}
dated 29ft March2}l9 (Circular), issued by the SEBI under Regulation 33 (S) of the Listing
Regulations, to the extent applicable.

Other Matters

' The quarterly Consolidated financial results are the derived figures between the
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CHARTERED ACCOUNTANTS

figures in respect of the year ended March 31,2024 and the published year to date figures
up to December 31, 2023, being the date of the third quarter of the current finaneial year,
which were subjected to limited review in accordance with the standard on Review
Engagements (SRE) 2410,'Review of Interim Financial Information performed by the
independent Auditor of the Entity' as issued by the Institute of Chartered Accountants of
India ("ICAI"), by us"

We did not audit the,{nnual financial results of a Joint Venture (refened to in S No 4 in
the table shown under the Opinionparagraph, above) included in statement, whose shares
of Net Profit including (other comprehensive income) is 330.15 lakhs, considered in the
statement. These financial results have been audited by other auditor whose reports have
been furnished to us by the management and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of such joint venture, is based
solely on report of the other auditors.

Our opinion on the Statement is not modified in respect of above matters with respect to
our reliance on the work done and the reports of other auditors

For and On Behalf Ofi
Arora Gupta & Co.

Chartered Accountants
Firm Registration No.: 021313C

Amit Arona
Partner

ARORA GUPTA & Go.

Place: NewDelhi
Date:29fr May ,2024

Office at :1035, Deva Ram Park, Tri Nagar, New Delhi 1i0035
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-1& New Electronics Complex

Chambagha! District Solan (Himachal Pradesh)-173213

CIN : L27101FIP1984PLC005862
STATEMENT OF AM|:m CONSOUDAED NANCIAL RESI'LTS FOR ffi QUARTER AND E* ENDED NST MARCIL 202{

NOTES:
1. The above Coroolidated finmcial results were reviewed by the Audit Comittee and approved by the Bord of Directors of the Company at their

respmtive meeting(s) held on 29th May,2024. The Statutory Auditore of the Compmy have caried out the Audit of above results md have
expressed an mmodified report thereon.

2. These finmcial results have been prepaed in accordmce with the recognition md measurement principles of applicable Indim Accomting
Standads ("Ind AS") notified mder the Conpmies (lndian Accomting Standards) Rules, 2015 as specified in Section 133 of the Conpmies Act,
2013 read with the relevmt rules issued thereunder md in temrs of Regulation 33 of SEBI (Listing Obligatiore and Didosure Requirements)
Regulatioro, 2015, as anended, including relevmt circulax issued by SEBI from time to time.

3. PLI brcentive aggregating to { 1,155.10 Iakhs has been recognized as other Income which includes t 300.00 lakhs received during FY Zn23-Z4for
W 202L-2. & T 430"10 lakhs for F\ 2A224 received after balmce sheet date. Further the stated aggregate amout also includes the PLI incentive
Income amomting to < 4?5 lakhs for F\ 202?24. The Compmy has recognired Income from PLI Incentive Scheme for W 2A2!24 bmed on
successfuI acceptability md receipt of PLI Incentives for ealier two years.

4. The Board of Directors of Parent Compmy at their meeting held on 29th May, 2024 have recomended a final dividend of Rs.1.00 per equity shae
of the face value of Rs.2/ - each, subject to the approval of the shareholders in the ensuing Annual General Meeting. With this, the total dividend
for the year (including interin dividend of Rs. 0.70 per equity share paid duing the year) is Rs.1.70 per shile.

5. As the Group's activities involve predominmtly one business segment i.e., Process md Product Engineering which are coruidered to be a single
primary business segment, therefore the disclosue requirement of Ind .4910& olrerating segments is not applicable.

6. The figures for the previous periods have been regrouped/reananged wherever necessary to confom to the ffient period's classification.

(t in lakhs, except EPS)

I No. Paticulm
Quartc Ended Yer Ended

3''.8.W24 3L1ZmB 31.03.2023 37.8.m24 37.B.mA
Audited Unaudited Audited Audited Audited

1. Revenue from Oeratiom lzn6.A 12621.04 12359.74 50,w2.90 47,O37.2-l, Other 1,397.88 1. .97 172.16 7,912.40 992.U
3. lotaltncome (l+2) '14,t74-17 r\758.0-l "lzg31-90 52,805.30 44,029.55

4 Expenss
a) Cost of materials comumed 8,'t44.47 7,667.O3 5,843.21 29,723.85 26,262.32
b) Purchae of stak-in-trade
c) Change in inventoric of finished goods and work in progrs (795.39" (482.31 612.06 (1,442.60 (7,746.37
d) DmProyffi renenr expere 1.186.09 1,049.90 L124.91 4,274.M 3,810.10
e) Iinance costs 1,1,4.07 127.44 -t@.63

492.9a 7M.19
fl Depreiation and amortiution expem 3W.63 3W.76 276.37 1,,205-20 "1,05 .74
q) werexDeM 2,M2.40 1,868.00 L9493/ 7,7(8.77 7876.39

lotal exPeNs 1.1,421.67 10,539.82 10,014.55 41,962.24 37,901.37
hofit tpfore shile of profit from Ioint Venture, erceptional

5. Itemmdtax(}4) 3,152.50 z2-t8.19 2,517.3s 10843.06 1O128.18

6. Shae of profit in ioint venture 1 .79 80.49 50.45 332.39 1V2.64

7. Prcfitbefore exceptional item ild tax (5+6) ? q?q ?o 2,298.6 2.567.80 77,175.45 "10,230.a2

8. trxceptionallterc(lncome)/trxpeE

9. ProfitbdoreTax(7-8) ? ??q 29 229''3.@ 2567.80 11,175.45 10,230.82
10. laxexperc

a) Curent lax 769.81. 593.80 568.74 2739.2t 2,4q.8
b) ljeterred lax 1.39 8.n (1s1.s81 9.70 (170.19

total lax.bxpens 777.20 602.57 4"17.17 2,743.91 2320.49
11. Net hofit for the Period (!10) 2,568.09 1,,696.1,"t L1.50.63 8,426.U 7,910.33

lZ OthuComprehensivelncome

a) i) Items that will not be rulasified to Profit & los (o.25 (0.96 (25.1-l (.53.n'

ii ) Income Tax relatred to the above (0.41 0.24 5.79 13.54

b) i) Items that will be Hlasified to Profit & lN
ii ) Income Tax related to the above

Total Other Comprehensive Income for the period Ja(i+ii)+b(i+ii)l (0.66 (0.72. (4O.25

13. Total Conprehensive Income for tfre Deriod (11+121 2567.43 1,696."t1 2,149.91 8,4A7.22 7,a70.o8
14 l'aid-upequityshrecapital

(Face Value of the Share t 2/- Each) 1,,152.08 1,152.08 1,152.08 t,152.08 1,152.08

76. Emings Pe Shue ( Face Value of the shae { 2 each}
baslc & uilured 4.46 zCA 3.73 74.59 l3-66



7. The figures for the quarter ended 31st March 2024, and the corresponding quarter ended in the previous year, as reported in thee consolidated financial
results, are the balancing figures betw€n the audited figures in respect of the full financial year and the unaudited pubtistred year to date figurs upto the
end of 3rd quarter of the relevant financial year. The Consolidated figure upto the end of 3rd quarter have been subicted to the limited review.

SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Elstrcnics Complex

Chambaghat, District Solan (Himachal Pradesh)
CIN : L2n01HF1!,84PLC005862

8. The CoNolidated statement of Assts md Liabilities as required under Regulation 33(3)(f) of SEBI (LODR) Regulatiom,2o1s is as under:

Consolidated Statement of Assets and Liabilities as at

For md on Behalf of Boild of Diretore

t#.-
(N. S. Ghmman)
Managing Dirfrtor

DIN:00002052

Place : New Delhi
Dated:29.05.2024

(? in

Particulm 31st March.2024 31st March,2023
Audited Audited

,{ssETs
Non CMent As*ts
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Right-of-Ue-Asets
(d) Goodwill
(e) Other Intangible As*ts
(f) Intangible Asrets Under Development
(g) Invstment Property

(h) Financial Asrets

(i) Invstment
(ii) Other Financial A*ts

(i) Other Non{urrent Assts

lment Assts
a) Inventodes
b) Financial As*ts

(i) Trade Reeivabls
(ii) Cash & Cash equivalents
(iii) Other Bank Balances

(iv) Othem Financial Asrets

:) Other Current Assts
1) Current Tax Asets

Total Non Cuent A$ets

Total Cmenl As*ts

1.1.,273.1,4

"t,266.21

20.77

204.06

266.1,3

1,50.32

"191.86

"1,1,"16.63

50.51

245.91,

1,0,972.8a

532.62

36.58

2M.06

u7"7"1

138.34

191.86

785.69

44.08

358.82

74.784.94 73,612.64

12,794.18

11,,374.U

3,859.89

29.11

876.38

539.17

18.63

13,197.44

93n.84
1,768.23

22"57

8.44

1,034.58

7.02

29,491.@ 25,360.72

TOTAL ASSETS 44,276.62 38.972.76
II AND LIABILITIES

Equity Share Capital
Other equity

Total Equity

Liabilities

l(a) Financial Liabilities
(i) Borrowings
(ii) lea* Liabilities

l(b) Other Non Curent Liabilities
(b) Provisions

(c) Deferred Tax Liabilities(Net)

Total Non Cment liabilities
Cment Liabilities
(a) Financial Liabilitis

(i) Borrowings
(ii) I€as Liabilities
(iii) Trade Payable

a) Outstanding dues of micro enterpris and small enterprires
b) Outstanding dus of creditors other than micro enterpries and small enterpri*s

(iv) Other Financial Liabilities
(b) Other Curent Liabilities
(c) Provisions

id) CurentTax Liabilities
Tolal Cuenl liabilities

1,,"t52.08

32,998.52

1.,1,52.08

25,397.76

34,150.60 26,549.U

1.,227"21

10.78

0.78

111.39

556.54

2,236.10

21.35

1.52

90.32

546.85

t.906.70 2,896.14

? ooo 17

10.58

1.20.94

3,7n.26
724.70

$3.42
39.07

13.58

3,580."17

28.88

1.64.05

4,066.77

774.82

824.68

86.68

0.79

4,279.32 9,526.78
TOTAL EQUITIES AND LIABILITIES 44,276.62 38,972.76
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office:1G18, New Electronics Complex

Chmbaghat, District Solan (Himachal Pradesh)

CIN ; I27101HP19&1PLC005862

AUDITf,D CONSOLIDATED CASH FLOW STATEMENT FOR TI'E YEAR ENDED 3T MARCH. 2(n4

7 in lakls)

FLOW FROM OPERATING ACIIVITIES

of (Profit)/ Ios of Joint Venture

knpact on account of adoption of lea*
on Fair Valuation of previous held equity lnteHt

(Gain)/ los arising on financial irotruments deignated as FVTPL
Amortistion of Goverment Grant
Liabilitis/Provisiom Written Back
Uruealised foreign exchmge loss/(gain) on bonowings

on sle of Property, Plant and Equipment (Net)

hofit before Working Capital changes

lncome Tax paid
Net Csh generated from olnrating Activities (A)

FLOW FROM INVESTING ACNVITIES

ayment for Property Plant and Equipment & lntangible awts & CWIP

Pmeds from Sale of Prolrerty Plant and Equipment
Intemt Income

Dividend Reeived

Agairet Sale of Invstment Property

cash (used iny fim invsting activitic (B)

FLOW FROM FINANCING ACTTYITIES
Prueds from long tem Borowings
Repayment of long term Bonowings
Pueds from short term Bonowings (net)

Dividend Paid
Net Cash genemted from finmcing activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+q
and Cash Equivalents (Opening Balance)

Place : New Delhi
Dated.29"6.2VA

For and on Behalf of Boatd of Diretors

h-#**
(N.S.Ghumm)
MamgingDirutor

DIN:00002052



Shivalik Bimetal Controls Limited

Secretarial / Investor Department : investor@shivalikbimetals.com
CIN : L27101HP1984PLC005862

sBcr/BsE & NsE 12024-2slt4

@)@-'?(A Govt. of lndia Recognised Star Export House)
Regd. olf, : 16 - 18, New Electronics complex, chambaghat, Distt. Solan - r732r3,H.p. ( INDIA )

Phone: + 91 - 1792 - 230578 Fax: + 91 - 1792 - 230475. 23}5:.g
Email : plant@shivalikbimetals.com Website : www.shivalikbimetals.com

29th May,2O24

BSE Limited I To,
Corporate Relationship Deptt. I National Stock Exchange of India Ltd"
PJ Towers, 25th Ffoor, DalalStreet, I Exchange Plaza, Plot No.C/l, G-Block Bandra Kurla
Mumbai - 400 001 | complex, Bandra (East), Mumbai - 400 051
Code No.51.3097 | Code No. SBCL

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disctosure
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion
for the Financial year ended March 31,2024.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20t5 as amended vide Circular No. CIR/CFD/CMD/56/2016 dated May 21,2OL6, it is hereby
declared that the Auditors of the Company, M/s Arora Gupta & Co (FRN : 021313C), have issued the
Audit Reports with unmodified opinion on the Audited Financial Statements (Standalone &
Consolidated) for the financial year ended March 37,2024.

This is for your information and record.

Thanking you,

For Shivalik Bimetal Controls Ltd.
n". n .

$u/ (u1n'
Ra'jdev Ranidn
Chief FinancialOfficer

Hetd Offico; H-1, lun-ejg Chomhcrs, 2nd flooq Alaknalcla Cuumrcrcial Cnmplex,
Plrurrc: +91-11-26027174, 2602,2538, 2d02xl'15,'26U'2U806 l.ax:+91-ll-260Zeil|'

New llnlhi - | l00IS, ( lNllllL )
Email : shivalik@shivalikbimetals.com


